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































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Vision

Mission



































Values





 





 





 







 









































Corporate 
Strategy

Objectives

 

 

MV
CO



The Arif Habib 
Group 




























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Arif Habib
Corporation 
Limited





























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Company 
Information
























































C
I
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












































































I
C



Subsidiaries 
and Associates
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Pakarab 
Fertilizers 
Limited


















 



















PAGE | 14




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 


















Fatima Fertilizer 
Company 
Limited




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















 












Arif 
Habib 
Limited 












MCB
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



















 







 












MCB-Arif Habib Savings 
and Investments Limited




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Sachal Energy 
Development 
(Pvt.) Limited











 




















Arif Habib 
Commodities 
(Pvt.) Limited
















 




 





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Aisha 
Steel Mills 
Limited











 














Power 
Cement 
Limited







 








 

















CP
L




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Javedan
Corporation 
Limited





 








 

















Arif Habib 
Dolmen REIT 
Management 
Limited









 
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






































Board of 
Directors
Profile
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








































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





























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






















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















   



   





Criteria to 
Evaluate Board’s 
Performance

C
B P

E









































































 







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







 
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Annexure II 



  


 


 

















































































































 
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Annexure III

Pattern of 
Shareholding  


































































































Pattern of 
Shareholding  










  

   
   

   

   

   

   
   

   

   

   
   

  

   

   
   

   

   

   

  




   

  

   

   

   

   

  

   
  

  

   

   

   

  

   

  
  

  

   

   

  
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Pattern of 
Shareholding  


  

     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
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Pattern of 
Shareholding  


  

     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
     
   
     



PAGE | 68



69 | PAGE

Sustainability 
Report

S
R


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








 




















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














































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













































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











































































































































































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



















































































































































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








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AHCL at a Glance
Operating Revenue Operating & Administrative

Expenses

Equity and Liabilities Assets

72%

69% 74%

8%

17%

28%

1%

24%

7%

14%

27%

3%

12%

24%

7%

11%

2%

Dividend
Realised / unrealised gain on investment
Mark-up on loans and advances
Others

Paid-up capital
Reserves
Non-current liabilities
Current liabilities

Long term investments
Short term investments
Loans and advances
Other assets

Salaries and benefits
Rent, rates and taxes
Depreciation
Advertisement and business promotion
Others
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


























































































































































































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      

 

    

     

      

      

      

      

      

     

      

     

     

      

      

      

      

      

      

      

      

      

     

     

    

      

      
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 

 

  
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  
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      



      

      

      

      

      

      

      

     



      
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

      
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      

     

     
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      

      

      
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      

      

      

    

    

    

      

      



      

      

      

      

      

      

      

     

    
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      

      

      

     

      

     

      

     

      

     

      

     

      

(3,000)

(2,000)

(1,000)

-

1,000 

2,000 

3,000 

2017 2016 2015 2014 2013 2012






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Statement of Value 
Added and its 
Distribution
 

    
      

      

      

      

      

      

      

      

      

      

      

      

      
      

  
      
      

 

81%

1%

1%

4%
6%

7%

Employees’ remuneration
Operating and other cost
Finance cost
Government taxes
To Society
Depreciation
Net earnings

Employees’ remuneration
Operating and other cost
Finance cost
Government taxes
To Society
Depreciation
Net earnings

76%

2%

1%
3%

14%
4%

2017 2016



      



      

      

      

      

      

      

      

      

      

      

      

      

Share Price/ 
Volume Analysis
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

  
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Comments on the Results of 
Financial Performance

S. No.























































Analysis of Quarterly Results

Operating
revenue

Profit
after tax

Quarter ended

Quarter end

Year to date

Quarter end

Year to date










































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Quarter end

Year to date

Quarter end

Year to date

Quarter end

Year to date





































































 







PAGE | 94

Shareholders’ Information













































   












































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








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 







 

 






 




 

 
 

 


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












 

 



 

 

 

 

 
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


















Names









Review Report to the Members 
on Statement of Compliance 
with Best Practices of Code of 
Corporate Governance

    
     
    





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
























 


 

  






  

  



 








Names

Auditors’ Report to the Members

    
     
    





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
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 



Names






    
     
    





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Balance Sheet


   

 

  


  



   

   

   

   

   

  



   

   

   

  



   

   

   
   

   

   

 

   

  
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Balance Sheet


   

 

  


  



   

   
   

   

   

   

  



   

   

   
   

   

   

   

   

   
   

  

   



   

 


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

   

 

   

   

   

   

   

   

   

   

   

   

   

  

   




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

   

 

   

  



   

  



   

  

   
   
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 

               

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




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         

         

         

 




      



              



        
         
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         

 



   
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         
 

        

         

        

 

   

               




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

  

 


 




 

    





       














              

 

    








 
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         


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         

         

         

         

         

         

         
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         

         
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         
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         

          

      

     
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         

        

         

         

        

        

        

         

         

         

         

         

         
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        
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         
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    

  

    
    

    

    

    

    
    

    

    

 


 

 



 

 



 

 

 





            







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




















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













    
      
   


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

    

    

   




  

    

    
    

    
    
    

    
    

    

    

    
    
    

    
    

    
    

    
   

    
    

    
    
    

    
    

    
    

   
    

    
  
    

    

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    

    

   






   

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  
   

   

   

   
  

   



   

   
   

 

   

 


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Consolidated Statement of 
Comprehensive Income 


   

   

 

   

  



   

   

   





   



   

   
   

   

   

   
   

   



 

   

   

   

   

   

   

   
   

 

   

  


   

   

 


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Consolidated Cash Flow Statement


   

   

 

   

   

   

   

   

   

   

   

   
   
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
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
        
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 
        
        

        

        
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        
        

        
        
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        
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        

        
       


       


        
        

       
        

 
        
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



     



 

 

 




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

        




               

             



 

    

            





   












              
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







 

 



 

 

             


 

            




  






           





 



      
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

        

          

       

         
          

        

     

        

        
       

     

         

       

  
  









 
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
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

             
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 
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 






 







      
       





 
               





    



 



  
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                

           



               


  




    



 

 

 





  
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

   

    

   

   
    



   



    
    

    

    

    

    

     

   

    

    
    



    

   

   

    
    

    

 






 

 













    
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

   

    

    

    
    



    

   

   


    

   

           

 


 

 







 




 






  



    

  

    

 
    

 

 


     

      

 
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

 

 

              










             





  







         

          

  






            

              








  


  






  

 

                 





        
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

 

  

 

  

              

 


   





              
            



 



 

  

    




 





             

    
   

          

 

             
         







 

             





 






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 



          







 


  

 

 





   




 



               


 

 

    







 

      

  

     






 


   

  



  
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

 

 


   



 

 



             

 

 





                 



               
             





          
             







  



   











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

 

 








              

         









 

 

 



 

 



 



       




 

               




   

 








  
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



                   

   


 










 




 



 

 

 





 
     

    





    

               

       




   









 



  

Notes to the Consolidated 
Financial Statements



172PAGE



 

 








 








 

 





 

               





            





 

     

  




 



               



                 





           

 
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

  

              


           





   

      

   

 

                   



          

         


          



                 



 

 



    



 

         


       

  

 



 

              



 

 


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

 



               

            
            



 

              


 

 




 

                   



 

              



 

             

             

 

  



  

         

          

     



   
      

   

      

                

              
   
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

     



  

   





  


  






    

        
 

           

           

 

               


 

  

 


            



        

 
 








 

 
        

              








     
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

 







                





              

   




 

              
           





 

 



 

     

  



 

 



 



 

 



 

             

             

     
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

           

           

 

 

                 

             






              



 

 

 

 



 






           

           
           

 

     

    
           

     

           

 

      

     
      

     
     

       
      

     

          

 






         
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
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 

 
 
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

 







 



   
               

 

   

  

 


  

  

 
 

         







 





        



    

   
          

    

    

    

          
 

           





        

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

 

         

          

    

   
    

     

      
      

     
      

    

    
   

  

   

    

    
    

          

 

        

    




   

 

 

 

 

    

  
    

    

    

    

          
 

     
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

        

    

  

  
    

  



    

    
    

    

    
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          

 






    

Notes to the Consolidated 
Financial Statements



185 PAGE



       

       


          

          

 

        

          
 

          

        

      
  

    

   

          

   


   

   



    

   
          

         

       

  
          

         

 

         
             

         



       

 



    

 
         



    



            

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  

   

   
    

           
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    

    
       



        

  

           
       

       

        

   
       

      
      


      

       
         



       
      

      

   

   
   

   

  

    

    
    

    

    



   
    

    

    

    

    


    

    

    

    
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           

    
  



    

    

    
           

         


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    

    

    


     

     

 

 














 

 




 

                




 

    

 

  

  

            

         

Notes to the Consolidated 
Financial Statements



189 PAGE





 




           

           

                



 

             



        


    

   

    

    

    

    
   

    



   

    
    

 

         






       





   

    

   



    
    

    

    

   

    
   
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

         

            








     
   

   



    

    
 

    

    

    

    
    

    

 



        




 

      




       






              

               





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

 

   

     

     

     

     

  

     


     

     
     
     

     
     

    
     

    
     

    
     
     

    


     


     
     

     
     

    

     

  

     
     
     

     
  

     
     

     
     

     
     

    
     

    
     

    

     
     

    


     


     
     
     

     
    
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

                


  



 

 

    

  

   

    

              

 





     

   

   



    
    

    

 

    

    

   

    

    
    

 






 



         

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

   

  

   

   
    

   

    

    

    

              

            

    




 
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     







         





   
    

   



    

   
   

   

    

    
    

   

   

    



  
    

    

 


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

  



 








                



   
   

   

  

   

    
    

    

    

    

 
            



 




 

   

   


    

   

    

    
    

 



 

 
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     

   

    


   



    

   

    


    



   


    

    

 


              



 

  

    

    
    

   

    

    

  



 

  

    

   



    
   

   

    

    

    

    
    

    
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 



             
 

      

    

    
   

  



    

    
    

    



   

    
    

    

    

    

 



          






     

 

  


   



    

    

    
    

    



    



    
   

    

    

    
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Notes to the Consolidated 
Financial Statements


   

    

   

    
    

    

    

    

 

 



   
            





      
    

   

  



    

    
    

    

    

    

    
    

    

  

    

    

 



 
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   

   

  

    
    

   

    

    

    
    

 

    

    

    
    

    

    

    

    
    

    

    

    

    

    
    

    

    

              






 



    



      

         

    

    

  


    

    

    

    
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

    
      

     


      



    

    

  


    

    

    

    


   

 

    

      

    
     

     
      

 



     

   

   

    

   
    

    

    

    

   


    

  

    

    
    

    

    



    
   

    

    

   
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









          

  






   
   

   



    

    
    

    

    

    

    

    

    

  

    

    
    

 

  

    

    
    

   



   

    
    

    

   

    

     

    
    
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        

    

   

  
    

    

    

    

    


   



    

    
   

    

    

    
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





 



 

                 






   

       

 

 

 

                   
                





  

       
   

   

  

   

    
   

   

    

   

   

   


    

  

    

    
   
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Notes to the Consolidated 
Financial Statements


 

 

          

 

 


             

  

    

     

     
 

     

     
     
     

      


     

  

 



 







 


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   

  

   


    

    

   

    
    

    

    

    

   
    

    

   

    

    
    

    

    

    

    

    
  

    

    

    

    
    

    

  

    

    
    

    

    

    

   
    

    

    

    

    

    

   

   

    

    



206PAGE

Notes to the Consolidated 
Financial Statements


     

   

   

    
 

    

    

    

 

  

  

   
   

 

               

          


 

 




  

  


 



 

     
     

   

  

   


    

    

    

    

    

    
    

    
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                

 



 

 

  


    



 

  


    

   

    

   


   



    

    

    
    

    



   

  
 

 

       






 

 

           

             







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  

 






   


     





 







           





 



   

     

     

   

     
    

     
    

     

     

     
     

     



   

     
     

     



     

    

     
    

     

     
     

     
     
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Notes to the Consolidated 
Financial Statements


 



 

 






 

            


            



   
   

    

   

     

    

   
    

   

          

 

   

     

          
     


     

      

   

 

    







 

  

    

   

    
    

   

    



210PAGE

Notes to the Consolidated 
Financial Statements


 

  




               

        

     

   





    


     

     

    


     


     



      


                  





 

 





  
    

   



    

   


    



    

   


    

    

 
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 

 







 

 

                   

         



      

      

     

     

     

    

     



      

       

       
     

       

 

 

   

 
      

      

     

   
 

     

      
      

      

    

      

      
      

      

       

      
 

      

      

      
      

      

       
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

      

      

     
   
 

      

      

      

      
      

      

      

      
      

     

      

      
      

      

      

      

 

 


      


  
              

         


                 
              



   


  


   
    

          
             



       





 

           
 

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Notes to the Consolidated 
Financial Statements






                




 
          
      
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        

         

        

        

         

        

         
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Notes to the Consolidated 
Financial Statements


 

   

 

    

  

    

   

    

   
    
   

 

           




              
















  


  


  


  





  
































  

  
 

 







 

  
  


 







  







 

 
  





  


 

 
 

 

 
  







  








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Notes to the Consolidated 
Financial Statements


              

           



 

              








 

 

              



 








 
  

   

 

   

    
    

    

    

    

    
    

    



  



    
    

    

    
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Notes to the Consolidated 
Financial Statements


   

   



   


    

    

    

    
    

    

    

    

    
    

    

    

    

    
    

 

 


  

   

  

  

    

  

  

       

      

    

      

      

      

     
      

      
      

      

      
      
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      
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     

      
    

      

      

         

     

      

      

      
      

      

      

      
      

      

      

      
      

      

      

      
      

    

      

       
       

       

      

    

      

      

      
      

     
      

     

     

     

      

      

      
      

       

      

    

      

    
      

      

      
      

      

      

      

      

    

      


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Notes to the Consolidated 
Financial Statements


 

   

    

    
   

    

   

    

    


    

   

    

    

   

   

      

      

      

  



      

     

 

      
      

      

     


      

      

      

     
   

 



    

   
    

   

 

   
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

    

   

    

   
   

    



   

    
    



    

   

    


    

   

    

 

 



 

 

    

    
   

    

 

    

 



 




    

  

    

   
   




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Corporate Calendar of 
Major Events
 

 

 
 

 

 

 

 
 



 

 





Names






































































 


  

  

 

  
 

  

 



 












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 
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








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


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Statement under Section 134(3) 
of the Companies Act, 2017









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Annexure-A

Statement under Section 134(3) 
of the Companies Act, 2017

1  Investment in Securities



 
 


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2  Investment in Securities
Annexure-A

  
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



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



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













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Annexure-A

  
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








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
















 


 



 


 

 







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Annexure-A
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2  Loans and Advances

Annexure-A

  
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

 



 


 
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




 



 


 










 




 






 








 




 





 


 



 

 

 
 



 










































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Following directors of the company have no 
interest in the investee companies except in their 
capacity as director / shareholder  



















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Statement under Section 134(3) of the Companies 
Act, 2017, in compliance with Regulation 4(2) of 
Companies (Investment in Associated Companies 
or Associated Undertakings) Regulations, 2012, for 
decision to make investment under the authority 
of a resolution passed earlier pursuant to 
provisions of section 208 of the Companies 
Ordinance,1984 (repealed) is not implemented 
either fully or partially:     

Annexure-B








    

    

     

  

  



 




 
 

 




 





 
 
 

 
 

 
 





























































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Annexure-B

 

  

  



 





 
 

 




 





 
 
 

 
 

 
 
















































 

  

  



 





 
 

 




 





 
 

 
 

 

 

 

























































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Annexure-B

 

  

  



 





 

 

 




 





 
 

 
 

 

 

 























































 

  

  



 





 
 

 




 





 

 
 
 

 

 
 




















































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Annexure-B

 

  

  



 




 

 

 




 





 
 

 
 

 

 

 





























































 

  

  



 




 
 

 




 





 
 

 
 

 

 

 

























































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Annexure-B

 

  

  



 





 
 

 




 





 
 

 
 

 

 

 














































 

  

  



 




 
 

 




 





 

 
 
 

 

 
 























































































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 

  

  



 




 

 

 




 





 
 

 
 

 

 

 
































































 

  

  



 






 
 

 




 




 

 
 

 
 

 
 






































































Annexure-B

 

  

  



 




 

 

 




 





 
 

 
 

 

 

 































































 

  

  



 





 
 

 




 





 
 

 
 

 

 

 





















































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Section 27(A)(iii)(b) of the Companies Act, 2017 
provides that if the object stated at serial number 
1 of the object clause is not the principal line of 
business of the company, it shall be required to 
intimate to the registrar their principal line of 
business within such time from commencement of 
this Act and in the form as may be specified. A 
revised copy of the memorandum of association 
indicating therein its principal business at serial 
number 1 of the object clause shall also be 
furnished to the registrar.

Annexure-C

Statement under Section 134(3)






































































   



Form of Proxy





































 





















 

  

  




















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










